Ireka, Hankyu

Hanshin to

develop Nilai property project

PETALING JAYA: Ireka Corp Bhd is partnering
with Japan’s Hanlkyu Hanshin Propertics Corp
to develop a property development project
called Rimbon Kasia in Nilai, Negri Sembilan,
which carries a gross development value
(G of over million

It will be Haikyu's first project in the
contry.

Ir:ka‘s share price wasup 5.5 sen to close
at 53,5 sen yesterday on the news, with some
33400 shares changing hands.

company in A skaternent that
Hanlopu will take a 455 stake in its wholly
orwivad subsidiary Meadowfiald Sdn Bhd,
Whllillcmh F:ill hn}.‘;d the rnﬂmmlm: £59,
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acddition, Ireka also signed a share
subscription agrecment with Hankoyu for the
sulbscription ol a 45.20% stake in
Meadowfield by Hankyw for BMao25 million.

The Rimbun Kasia project, which will be
developed by Meadowificld, covers five
parcels of residential project and one parcel
of commeercial project, over o 30.80-g0re
piece of land located in the town of Milad

As g start, Ireka sabd the point venture will
foeies on the development of Dw i@ Rimbaan
Kasia progect, consisting of 382 residential
units in a nine-storey block, and another
parcel of land which will hawe 46< residential
units in two blocks of 20- and ig-storeys
developed on it

The remaining land parcels at Rimbuon
Easia will be developed by Meadowileld at
subsequent stages following the lunch of
the first two developments, it added.

Orsabos-based Hankyu Hanshin, awholly
orwrved unit of Japan's conglomerates Hankyu
Hanshin Holdings Inc, is invohed in real
cstate, urhan transportation, entertalnmoent
and communications, travel, international
iransportation and hotels business,



