ARA sells Wisma Mont Kiara to Alrajhi family
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ingapore-based ARA Asset
Management Ltd, which
is preparing to list a re-
tail real estate investment
trust (REIT) in Malaysia,
has sold Wisma Mont Kiara in Kua
la Lumpur to members of Saudi
Arabiz'e Al familyforan est
Ratio2 millon The amilys
st purchasecouldmark Forher
investments in the count
‘The buyers, who are linked
to the family behind Al Rajhi
Bank, are said to have finalised
the purchase of the Grade Aoffice
building located in Jalan Kiara,
Mont Kiara,in late December af.
ter nearly a year's negotiations.
Wisma Mont Kiara is part of the
1 Mont Kiara integrated projeet,
which also comprises 1 Mont Ki
ara Mall and Menara 1 Mont Kiara
offce suices.
perty consultants, valuers
andr el tatcaseno LY advisod
and represented ARA in the sale.
“This is a long-term investment
for the family and their first real
estate investment in the country,”
JLW executive director Rohan Pad-

financial year ended Dec 31,2016,
IMK Office posted revenue of

of R
illon, kv 3 o ofwhieh
were current.

Interestingly, IMK Office and
Seven have a common direc-
tor. Marlina Budin was appoint-
ed to IMK Office’s board on Nov.
26,2014, and to the board of R J

the price of Wisma Mont Kiars
Rohan: The Alrjhi family finds. works out to RM670 psf. The of-
real ilding

upied. say 60% of the

NLA s secured until 2020 while

30% is occupied by ServiceSource

i Tholding Bhd.Itis under-

companies,aswell as real estate  stood that the rent ranges from

activities with owned or leased  RMA4,50 to RMA.80 psf, including
property. service charges

Wisma Mont Kiara s 16-to Was ¢ a go0d buy fo the AL

rey office building that sits atop  rajhi family? A real estate agent

a [our storey retail podium while  contacted by The Edge thinks so.

ara1 MontKiaraisa3o-storey  “Offices at Pavilion Damansara

stma office building. The entire  Heights are going for RM1,400

development sits on 228,0875q  psf while in KL Metropolis, it is

frolan Iand Wisma Mont Kiarahus - RM00 LA RMGT

‘manathan.tells The Edgc. cheaper

He says the family, which has anet |emmum(uu)ol 16199 the Mont Kiara arca. ¢ is a good
investments in the Middle East tthesale  p buyer. X
and Eumpz finds Malaysia to be parks.

T RA hel ted Wisma - (Wisma Mont Kiara) s 2 small

vestments but declines to com- Mont Kiara through 1 play,” he says
ment further, sdn Bhd, which is w)\ully wmd 1t is worth noting that ARA

The purchase is under-  FahadSalehAlrajhiNawafSalehA  company, which has two local by IMK Holdings Sdn Bhd. plans to float a retail REIT this
stood to have been executed  Alrajhi, Manal Saleh A Alrajhi,Ts-  directors — Huang SweeLinand AR’ ARA Asia Dragon Fund  yearwith fiveofitsassets—1 Mont
through a company called R J  hani saleh A Alrajhi, Badersaleh  Marlina Budin. hadpurchased the twonewly-com- ~ Kiara Mall, Ipoh Parade in Per-
Seven Sdn Bhd. A search with A Alrajhi, Nuha Saleh bi, on Jan 26,2017, i Aseana  ak, Klang Parade and Citta Mall
the Companies Commission of Ebcehaj Saleh A A, Nah]h RJ of businessis  PropertiesLtd, iateof Ieka  in Selangor and AEON Bandaraya
Malaysia reveals that RJ Seven  Saleh AAlrajhi and FawazSaleh A described as export and import Corp Bl o i ak 8sbilli
is equally owned by 10 share- Alra]hl, Nawaf, Bader and Fawaz  of machinery for use in indus- Based on the latest finswcial | Wisna Mont Kiara may not have
holders — Reem Saleh A Alrajhi, are listed as the directors of the  try, trade and navigation, and  data available from CCM, in the fitted into this plan. o



