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Watch
This Space

By CHEE SU-LIN
Sulmn.cheeg@thestar.com.my

Su-Lin keeps a keen
eye on what's going
on in the property

market.
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VER since The St Regis Kuala Lumpur in
KL Sentral and Banyan Tree Signatures
Pavilion Kuala Lumpur blazed a trail with
launches around the RM2,000 per sq ft mark
in 2011, there have been several other projects
also eyeing this market.
These include the serviced apartments
on top of the W Hotel on Jalan Ampang, the
Ritz-Carlton Residences Kuala Lumpur next to
Concorde Hotel, Le Nouvel KLCC next to Avenue
K, RuMA serviced apartments near KLCC, 8

Conlay on Jalan Conlay, as well as The Four
Seasons Place next to KLCC.

“When we first started working on the
St Regis Hotel and Residences, it was about
bringing a new concept to Malaysia and set-
ting new benchmarks in pricing and quality.”
says developer CMY Capital's executive direc-
tor Carmen Chua.

“St Regis is about understanding what the top
5% of the market wants, not just the Malaysian
market but internationally as well,” Chua says.

“The brand standards imposed are so high that
the cost of the hotel rooms has breached a new
benchmark of RM2mil per room. The apart-
ments would also be looking at a similar com-
mitment to quality.”

Due to open in December 2014, about 65%
of the apartments have been sold and the current
prices average at about RM2.500 per sq ft. Built-up
areas range from 820 sq ft for a luxurious studio
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Several projects have yet to announce launch dates %,
o
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apartment to 4,253 sq ft for a three bed- oz D
room apartment. Absolute prices range from — ;
RM2.1mil to RM10mil. B

“We've even had people combining a 3- ,‘,:v' -
bedroom, 2-bedroom and 1-bedroom apart- Rl
ment together,” reveals Chua. With combined i In progress:
square footage of over 8,300 sq ft, these are ;'3 Work
buyers who are capable of dropping nearly D progressing at
RM17mil in one go. = the St Regis site

When it comes to the Banyan Tree in KL Sentral,
Signatures KL, meanwhile, all units were sold K I _ ; : <o Kuala Lumpur.
out not long after its launch at an average : e D T T S Lk Ol . 4 GER T8 T e . Construction is
mofmomsgnerms?dﬁ.saysitsdeveloper. A i — AR ateany SR i R Y = Rab T R g 1 due to complete

“Even though many people are now talk- ey el | IR = R N N 3 T : : s 13 _.;l‘;.':‘*i“:' 2014.
when you have a good location and stro : Y RATOTASR . £k B P i es, B
says Tracey Lai, director of sales and market- Pt = e U L o S T s e =2
ing for 1 Pavilion Property Consultancy. ksl TN b Y

*If you look anywhere in the world, the e PR -

central business district will always remain
the most prime location. There's a scarcity
factor there, Yield percentages are admit-
tedly not at their peak, as in any global city.
Nevertheless, high-net-worth individuals are
still looking for places to park their wealth
and bricks and mortar is still seen as a safe
haven... Ultimately, my portfolio of buyers are

not first-time buyers; they are savvy buyers,” addres: W AN sky high: In Dijaya’s
says Lai. Qs X ) i an - project on the Bok
DTZ Nawawi Tie Leung Sdn Bhd managing ‘ } SRS i-i House land on Jalan
director Eddy Wong is optimistic that this RS ENETENT Ampang, the W
trend sees the high-end KLCC market ascend- ’ o R Ry, SRR S Hotel will take up
ingtoﬂleﬂ\enfet)i(‘televeldeve] 1t s 0 S, O | I the lower floors
“Yes, most of the new developments being ¢ a - tag s SRl while The
p!amlegarelovsldngatRMZﬂl?per‘;S%ﬁand ; By, [ e :: T Residenfes by
h!ghﬂ'- ts\jaylsue ong. UleSE_ .pl'OjeCtS era Sy, 23 - s | IR Tromcanav:ull.
differen proposition; some are branded il f A : occupy the 25th to
(FogrSea?yns Res:denqs)whq:nsglme rgmm § g TN g Lo~ . 53rd floors.
designed by reputable international architects : “Tram &
(Ole Scheeren, Skidmore Owings & Merrill, ¢ T
Jean Nouvel),” Wong said. sy -
Several of these projects are keeping : i -
mum on when they will be launched, how- : W Er e el S
ever. These include Pavilion Couture Suites, el T

Wing Tai Asia’s Le Nouvel KLCC, Berjaya
Corporation Bhd's Ritz-Carlton Residences
next to Concorde Hotel, as well as Dijaya
Corp Bhd's serviced apartments above its W
Hotel project on Jalan Ampang.

Then there is that other high-profile
branded residence — the Four Seasons next
to KLCC, In the works since 2007, no official
announcement on construction progress has
been made recently. One that is scheduled
to launch in March is Ireka Corp Bhd's RuMa
Hotel & Residences. Located near KLCC,
RuMa units are less astronomically priced
since most of the units are sized under
900 sq ft. With an average price at about
RM1,900 per sq ft, absolute prices hover at
an average of RM1.7mil.

CMY Capital’s Chua is quick to set St
Regis apart from the rest. She emphasises the
pedigree of the St Regis brand, which was
started in 1904 by the Astor family, which also
established New York’s Waldorf-Astoria Hotel
Much ado is also made about St Regis' but-
lers, with each floor promising one dedicated
butler. Within the apartments, ceiling heights ;
scale above 3m, walls are panelled withwood  plenty to chew on, especially given the market
to achieve perfectly even surfaces, and includ-  segment’s recent history. Nevertheless, leas-
ed fittings include Bulthaup cabinets, Miele ing out such properties could offer attractive
appliances, Lema wardrobes, as well as Toto income streams. And who hasn't fantasised
toilet-bidets with covers that automatically lift  about living in a hotel where invisible hands
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upon sensing your presence. cater to your every need?
Going by what has been divulged, however, Be it a waiting game for the general elec-
committed sales on just the St Regis and tions, inflation or the impact of globalisation,

Banyan Tree KL projects would reach over it looks like more and more of these berga-
600 units priced at over RM2mil, and someat  mot-scented lobbies, butler serviced rooms
RM10mil. Which can't leave that many active  and “branded” lifestyle packages will one day
buyers left in this rarefied realm. This perhaps  become a reality for at least some of the more
explains why other developers are reticenton  pampered of us.
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some developers choose to launch after the alt the night ploces

elections,” suggests Wong, adding that he Read the full story at wwwi.starproperty.my, a

believes once the market settles down after next-generation portal that provides all the nec-

the elections, it will be business as usual, essary information for buyers to find their ideal
Indeed, for those of us who don't belong properties. It is offering free real estate listings

in the top 5%, RM2,000 per sq ft sounds like until Feb 28.
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Regal: St Regis KL offers apartments completely furnished in a classic contemporary style.




