Lai said the construc-
tion sector remains i
very competitive and !

- therising cost is further
affected by increases in i
building materials and :

+manpower costs.

For Ireka, cost optimisation,
which looks at the most cost-effec-

the highest
level.”

Lai Voori Hon
Ireka executive .

director

: for construction, it will
i have an impact on our

- i margin. What we do is
i costoptimise.

“We have budgeted

i ‘cost increase for certain

contracts.

“It’s not possible to achieve mar-
gins of 14 to 15 per cent but we will

tive or highest achievable . perfor- try to get the highest level,” Lai said
mance under the given constraints, after the company’s shareholders’

meeting, here, yesterday. -

Ireka has RM1.1 billion worth of
jobs that would take three years to
complete. They are Imperia Puteri
Harbour- serviced apartments and
offices in Johor; MRT elevated
viaduct civil works package V7; Sol-

stice@Pan’gaea mixed office and

apartments in Cyberjaya; The RuMa
Hotel and Residence in Kuala

Lumpur; and KL Eco City Vogue
Suites.

Its property development division
is launching six projects over the
next two years in Nilai, Kajang and
Kuala Lumpur, worth a combined
RM2.2 billion.

Lai said the properties will be
launched based on current market
prices.



