
PRESS RELEASE 
Ireka Corporation Berhad  
No. 32 Medan Setia Dua 
Plaza Damansara 
Bukit Damansara 
50490 Kuala Lumpur 
www.ireka.com.my  
 
For Media Enquiries: 
Corporate Communications  
Tan May Lee (03-6203 6688 / 012-2928611) – Senior Manager (tanmaylee@ireka.com.my)     
Shereen Gill (03-6203 6688/ 017-6178300) – Assistant Manager (shereen.gill@ireka.com.my) 
 

IREKA TO BUILD ON ITS TRACK 
RECORD OF CONSTRUCTING 
UPMARKET DEVELOPMENTS  

Large-scale infrastructure projects another key emphasis for Ireka 
 

Kuala Lumpur, 29 September 2009: Leveraging on its expertise in constructing upmarket residential 
and commercial projects, Main-Board listed Ireka Corporation Berhad (‘Ireka’) will focus its resources 
in this niche market segment within the construction sector, in addition to infrastructure projects . Its 
current portfolio of construction works include luxurious resort-themed condominium SENI Mont’ 
Kiara , integrated commercial development one Mont’ Kiara  and the award-winning urban renewal 
project in Sabah, Sandakan Harbour Square, totalling RM964 million in order book (outstanding 
construction works stood at about RM650 million).  
 
By 2011, Ireka would have completed over 2,000 luxury residential units, in addition to prime office 
towers, international class hotels as well as lifestyle shopping malls. In addition to the 3 current 
construction projects, Ireka has completed upmarket developments such as Tiffani by i-ZEN, i-
ZEN@Kiara I, i-ZEN@Kiara II, i-ZEN@Villa Aseana and Kiaraville, located in Kuala Lumpur and, 
Luyang Perdana which is located in Sabah. In the past, Ireka has also distinguished itself by its 
involvement in the construction of some of the country’s most notable civil engineering and 
infrastructure  such as Kuala Lumpur sections of the Middle-Ring Road II and North-South Expressway, 
Kuala Lumpur International Airport runway and utilities (water supply; waste water distribution; 
telecommunications, cable and duct works; and gas distribution); and KLCC district cooling plant; as well as 
building works such as Putrajaya Government Administrative Offices, Wisma AIG, OCBC headquarters, 
DiGi Corporate Office (D’House), Cineleisure, Technology Park Malaysia, 5-star Westin Kuala Lumpur 
and the Brunei Embassy in Beijing (China). 

 
 “I’m pleased to note that Ireka’s current construction order book remains strong, taking us 
comfortably through 2011. At this point in time, Ireka has been pre-qualified for over RM2.5 billion 
worth of construction projects comprising both infrastructure works as well as private sector works, 
and we will continuously look for quality construction projects in and outside Malaysia. The 
stabilisation of construction material prices is likely to be a boon to the construction sector, in addition 
to the recent rollout of the stimulus packages,” said Haji Abdullah bin Yusof, Chairman of Ireka 
Corporation Berhad at a press conference after the Company’s 33rd Annual General Meeting.  
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For the financial year ended 31 March 2009, the Group recorded revenue of RM323.69 million compared 
to RM299.73 million recorded in the previous year. The net profit for the year was RM6.04 million 
compared to RM152.87 million recorded in the previous year, which included a one-off gain arising from 
disposals of subsidiaries. The Directors have also approved a final dividend in respect of the financial 
year ended 31 March 2009 of 4.35 cents net per share comprising franked dividend of 2.6% less 25% 
taxation and single tier dividend of 2.4%, totaling RM4.96 million. 
 
Haji Abdullah added, “The Board and Management will continue to remain focused in both the 
Malaysia and Vietnam markets, for its construction and property development* activities. However, 
should opportunities arise in other Asian countries, we will carefully evaluate each project and its 
feasibility. For Ireka as a contractor, Vietnam is a growth market for infrastructure projects, with 
strong fundamentals and positive medium to long-term outlook. We will continue to monitor and 
mitigate the challenges in today’s economic environment, taking an opportunistic approach in our 
business endeavours.” 
 
* Ireka Corporation Berhad has a 23% investment stake in Aseana Properties Limited. Aseana has appointed Ireka 

Development Management Sdn. Bhd (a wholly-owned subsidiary of Ireka Corporation Berhad) as its exclusive 
Development Manager, responsible for the day-to-day management of its property projects in Malaysia and 
Vietnam. 

 
 

 
 
At the Post-AGM Press Conference of Ireka Corporation Berhad (L-R): Lai Voon Hon (Executive 
Director), Monica Lai (Executive Director), Haji Abdullah bin Yusof (Chairman) and Lai Siew Wah 
(Group Managing Director). 
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About Ireka Corporation Berhad  

 
Ireka Corporation Berhad (‘Ireka’) www.ireka.com.my was founded in 1967. Ireka was listed on the Second Board of Bursa 
Malaysia on 12 July 1993, and transferred to the Main Board on 13 June 2002. Currently, the Group’s activities are divided into 
four core businesses; namely Construction, Property Development, Hospitality & Leisure, and E-Commerce & IT.  
 
 

Note: The diagram below indicates key entities only. 

 
 
 
 
 
 
 
 
 
 
In its over four decades of operation in the Construction business, Ireka has distinguished itself by its involvement in the 
construction of some of the country's most notable projects; such as the Kuala Lumpur International Airport runway, Kuala 
Lumpur Middle-Ring Road II, North-South Expressway, Putrajaya Government Administrative Offices, Digi Corporate Office 
(D’House), Technology Park Malaysia and The Westin Kuala Lumpur. 
 
In the Property Development business, Ireka began acquiring landbank in Mont’ Kiara since 1990s, which enabled the Group to 
undertake property development activities throughout 1990s and 2000s. Ireka had successfully initiated the listing of a property 
company, Aseana Properties Limited (‘Aseana’) www.aseanaproperties.com, on the London Stock Exchange on 5 April 2007, 
and injected its two property subsidiaries into Aseana. Ireka currently holds a 23% stake in Aseana. This move has allowed Ireka 
to undertake property development activities in Malaysia and Vietnam through its wholly-owned subsidiary, Ireka Development 
Management Sdn Bhd (‘IDM’), which is the exclusive Development Manager for Aseana. Current property development projects 
managed by IDM include one Mont’ Kiara, SENI Mont’ Kiara, Sandakan Harbour Square (Phase 3 & 4) as well as several 
developments in Vietnam. Some of the completed projects undertaken by Ireka previously include Tiffani by i-ZEN, i-
ZEN@Villa Aseana, i-ZEN@Kiara II, i-ZEN@Kiara I, Luyang Perdana (Kota Kinabalu) and Sandakan Harbour Square (Phase 1 
& 2).  
 
Building on its much-celebrated i-ZEN (www.i-zen.com.my) brand of luxury properties in Malaysia, the Group’s property 
development activities are also strongly supported by its property management arm, through i-ZEN Hospitality Sdn Bhd, which 
manages completed properties. i-ZEN Property Services Sdn Bhd undertakes sales and marketing as well as leasing services for 
completed i-ZEN properties.  
 
Within the Group’s Hospitality & Leisure  business, it has previously developed, owned and managed The Westin Kuala 
Lumpur, an international 5-star award-winning hotel. The Westin Kuala Lumpur was opened in September 2003 and has won 
many highly coveted awards such as FIABCI Malaysia Property Awards 2005 (Hotel Development category), Prix d’Excellence 
Award 2006 (Best Hotel & Resort category) and Hospitality Asia Platinum Awards 2005 – 2006 (The Award for Excellence – 
Best New Hotel). Through The Westin Kuala Lumpur, Ireka has built on its expertise to manage serviced residences in the 
highest level of standards. The 443-room Westin Kuala Lumpur was sold in early 2007 for a record price of about RM1 million 
per room. 
 
Ireka’s Information Technology arm, i-Tech Network Solutions Sdn Bhd (i-Tech) www.itns.com.my, focuses on the provision of 
IT networking solutions, that enables business operations to be conducted in an efficient and optimum manner. Established since 
2003, i-Tech has grown immensely throughout the years and formed strong alliances and partnerships with worldwide-recognised 
Software and Hardware principals. In recognition of these strategic partnerships, i-Tech has been conferred with numerous 
"Preferred Partner Award" status. With the support of its vast range of quality products and customer-centric services, i-Tech has 
also embarked into professional consultancy as the key business driver, providing network and security solutions that are 
customised to each customer's unique business requirements. 
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