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Gonstruction to be

Ire

ka's core business

by Allison Lee
propartypiuscthesundaily . com

KUALA LUMPUR: London Stock
Exchange-listed Aseana Properties Ltd has
plans lo launch a mixed-use development in
Monl'Kiara by 2008 said Ireka Development
Managemenl Sdn 'Bhd’s (IDM) chief
linancial officer and Ireka Corp Bhd
executive director Monica Lai.

The 54,003-sq It [reehold ract would
have an estimaled gross
development value ol
RM110 million and is
likely to include what
Aseana, in its websile,
calls an investment-grade
office tower and integrated
commercial area. .

1DM is Aseana’s
praperty development
manager and is wholly
owned by Ireka Corp.
Earlier this vear, Ireka
Corp had'disposed of ils
interest in Ireka Land Sdn
Bhd and 1CSD Ventures
Sdn Bhd to Aseana for
RM350 million in cash and
a 20% slake in Aseana.
ICSD Ventures was a
Ireka Group-Syarikat
Charng Sheng Sdn Bhd
joint venture to undertake
the Sandakan [larbour
Square projecl

“We (lreka Corp) will no longer be
gelting income from the sales of our
property development Instead, we would
be receiving property development
management and performance fees from
Aseana,” Monica said aller Ireka Corp’s
31st annual general meeting yesterday.

IDM chiefl executive officer and Ireka
Corp execulive direclor Lai Voon Hen said
construction would be Ireka Corp’s core
business. “Our construclion side would
be kept busy with contracts from Aseana.
Although we do not have exclusive righls
to all Aseana projecls, we are confident of
winning them, as we have vasl experience
in construction,” he said.

Last month, Aseana had enlered into

-

Ireka Corp's Monica and Voon Hon

an RM99mil joinl-venture deal belbween
Malaysian Resources Corporation Bhd
(MRCB) lo acquire 95,131 sq L of land from
Kuala Lumpur Sentral Bhd for the RM620-
million development of two office lower
blocks and a hotel, coming up by 2012.

Aseana is also undertaking four
property development projects in the
Mont'Kiara area — i-Zen @ Kiara 1,
Tilfany by i-Zen, one MonU'Kiara and Seni
MonUKiara, as well as the developmenl of
the Sandakan Harbour
Square in Sabah.

Tiffani and one
Monl'Kiara are being
developed jointly with
% Singapore’s CapilaLand

- Lid.sl’he luxury
- condominium, Tillani is
scheduled for completion
®in mid-2008 and to-dale
. . Imore than 80% of its 399
units have been sold, One
Mont'Kiara has a retail
mall and 179 ofTice suites,
and almost all the 128
units for sale have been
snapped up.

The firsL phase of 300
units in Seni Mont'Kiara
has already been more
than 80% sold since its July
launch, while the second
phase of another 300 unils
is scheduled for lJaunch
early 2008.

Aseana would be looking into property
development in Vietnam, China and India.
“We have yet lo [irm up plans for China and
India, but have reached advanced slages for
our talks in Vietnam and plan to unveil some
of the projecls by year-end,” he said.

In Viemam, Aseana already has some
RMSG6 billion-worth of projects in the
pipeline and Monica said il would be
focusing on Vietnam’s major cities such as
Ho Chi Minh, Ilanoi and Da Nang.

IFor the financial year ended March 31,
2007 Ireka Corp registered lower revenue
of RM186.5 million from RM230.5 million
in 2006. The dip was mainly due to the
lower volume of construction works
compleled during the year.
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